BMI APPRAISALS

QUARTERLY HIGHLIGHT

Rating Valuation Service

Our Rating Valuation team has been successful in negotiation
with the Rating and Valuation Department for a few corporate
companies in the telecommunications industry in respect of
various rateable value assessments. With our continuous efforts
and proficient knowledge and experience on rating matters, we
were able to assist them to achieve substantial savings on their
payments of rates for one or more financial years by a reduction
of the original Rateable Values of about 5% to 8%. We envisage
that many other corporate companies in Hong Kong may
encounter the same issues for their special / large-scale
properties, such as the telecommunications network,
broadcasting and other utilities network systems as well as hotels,
petrol filling stations, golf courses, tunnels and railway systems

for every financial year of assessment commencing on 1% of

April.

In addition to the rating objection exercises as above mentioned,
we also provide professional valuation and advisory services on
stamp duty assessments made also by the Rating and Valuation
Department. A surveyor’s opinion and assistance should be
sought if the concerned parties or tax payers consider the
rateable value has been over-assessed by the government in
relation to that particular property transaction thus affecting the

amount of stamp duty payable.

Should you have any enquiries, please do not hesitate to contact
our Managing Director — Dr. Tony Cheng at (852) 2593 9633, our
Senior Director — Ms. Joannau Chan at (852) 2593 9634 and our
Associate Director — Mr. K.K. Yeung at (852) 2593 9670. Your

enquiries via our portal at www.bmi-appraisals.com or by email to

enquiry@bmintelligence.com are also welcome.

(All rights reserved by BMI Appraisals Limited)
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